Financial assistance

The major activity of WBMDFC is to provide the financial assistance to the promising entrepreneurs and generate more employment opportunities. WBMDFC selects the beneficiaries who have adequate technical know-how and/or the aptitude to earn the required abilities. The loans provided by WBMDFC are never subjected to exemption but the effective rate of interest and repayment schedules are enough beneficiary-friendly. 
 
TERM LOAN SCHEME UNDER NMDFC'S SELF EMPLOYMENT PROGRAMMES 

Projects costing Rs.5000 to Rs.1 Lakh have been taken up mainly. Taxi loans have been given to 32 beneficiaries @ Rs. 3,04,000/- each in March'2000 for the first time exceeding Rs. 1 lakh loan. The present limit of loan is upto 5 lakhs of rupees. The Corporation is implementing Term Loan Scheme under NMDFC Self Employment Project. Under this Scheme NMDFC, the Corporation formed with the contribution from different State Governments through their State Corporations and Central Govt., releases loan to WBMDFC against the State Govt. Guarantee ( limited to Rs. 20 crore at present) to the extent of 85% of the approved Project Cost which is repayable in 20 quarterly instalments @ interest of 4.50% p.a. in case of loan upto Rs.2 lakh and of 7.50% in case of loan upto Rs.5 lakh. WBMDFC caters loan to the beneficiaries to set up self employment units, subject to fulfillment of certain terms and conditions to the extent of 95% of the Project Cost (85%-NMDFC's share and 10%-State Govt's share) which is repayable in 20 quarterly instalments @ interest of 7.50% p. a. in case of loan upto Rs.2 lakh and of 10.50% in case of loan upto Rs.5 lakh. This loan does not include any subsidy element. However , Khadi & Village Board, W.B., has been moved to allow us to work as approved financial institution participating their Margin Money Schemes so that the eligible beneficiaries selected by this Corporation for the approved Schemes of KVIB can get subsidy to the extent of 30% of the project cost as sanctioned by KVIB. 

Apart from Term Loan Schemes there are several assistance schemes directly managed by the corporation. There are some other projects which are operated in cooperation with some NGOs. 


THE SOURCES OF FINANCES ARE 

THE STATE GOVERNMENT
National Minorities development and Finance Corporation(NMDFC)
[ A Joint Venture co-owned by Union and State Govts. ]
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	Function: Providing soft loans for self-employment enterprises, Education loan for pursuing professional courses, Stipend & Scholarship from class 1 to PhD, Vocational courses, Housing Scheme.

Target Group: Minorities (Muslims, Christians, Sikhs, Buddhists and Parsees) between 18-45 years for Self-employment & 16-32 years for Educational Schemes having annual family income not more than Rs. 40,000 in rural areas and Rs. 55,000 in urban areas in case of Business and Education Loan. For Scholarships Schemes income ceiling varies from Scheme to Scheme.

Schemes:
Term Loan Scheme: Loan upto Rs. 1.00 lac (upto Rs. 5.00 lacs with the approval of NMDFC).  A Guarantor required.  Application time- mid-February to mid-March and mid-August to mid-September at BDO / Panchayat Samity Office (for rural areas) and SDO office (for municipality areas) in prescribed format. Repayment : 20 Quarterly instalments in 5 years.

Cluster Loan Scheme: Loan upto Rs. 25,000 without Guarantor in selected cluster areas (one or two GPs or few wards of Municipality / Municipal Corporation).  Application form sold from & received at pre-announced place & time.  Repayment in 30 monthly installments.

Micro Financing Scheme through NGO & Rokeya Sakhawat Gas Oven Micro-credit Scheme: Small loans provided to members of Self-help group through reputed NGOs. They may directly apply in prescribed format for both schemes at the office of WBMDFC.

Micro Finance Direct to SHGs: Small loans for income generating economic activities provided directly to members of SHG, specially women @5% interest p.a. Repayment in 18/24 months. Applications through Filed Supervisors of WBMDFC.

Minority Women Empowerment Programme: This programme is launched by MAME deptt. for providing soft loan to SHGs for undertaking any income generation activity. Subsidy upto Rs.15000/- is given to each beneficiary. Applications on advertisement at BDO/ Municipality office.

Educational Loan: Maximum Rs. 2.5 lacs for pursuing professional courses like Medical, Engineering, Management, Nursing etc.  Interest free in case of timely repayment in two years. Online Application time- July/August every year.

Merit-cum-Means Scholarship: Scholarship upto Rs. 30,000/- per year per student is given for pursuing professional / technical courses at graduate and post graduate level. Online application in July / August every year. Family Income upto Rs.2.5 Lakh.

Post Matric Scholarship: Scholarship is given to students for pursuing studies from class XI to PhD. Yearly maintenance to students Rs. 1400/- & 2350/-, 1850/-, & 3350/- & 5100 for class XI & XII, Graduation and Master Levels respectively plus actual tuition fees. Application time  July / August every year at DM office (Minority Cell). Family Income upto Rs.2 Lakh.

State Government Stipend for Meritorious Students: Scholarship given to students pursuing H.S, Graduation & Post Graduation @Rs.6000/-, Rs.9000/- & Rs.14400/- respectively. Selection on the basis of merit. Application time July/ August every year at DM office (Minority Cell). Family Income upto Rs.80 thousand.

Pre-Matric Scholarship: Scholarship is given to students for pursuing studies from class I to X ranging fron Rs. 1000/- to 10,700/- per year. Application time  July / August every year at BDO/ Municipality office. Family Income upto Rs.1 Lakh.

Vocational Training Programme: For upgrading the skill, 6 months courses in various trades conducted mainly through reputed govt. and private institutions. Application on advertisement at concerned institutions.
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	Training Programme for the Year 2009-10:
SL.NO.
TRAINING INSTITUTE
COURSE
MINIMUM QUALIFICATION REQUIRED
DURATION (MONTH)
TOTAL NOS.OF CANDIDATES PER CENTRE
VENUE OF TRAINING
TOWN
DISTRICT
1
THE GEORGE TELEGRAPH TRAINING INSTITUTE
(1)Civil Draughtsmanship(with CAD)
Madhyamic
6
25
Maheshtala
24PGNS(S)
 
 
(1)Civil Draughtsmanship(with CAD)
Madhyamic
6
25
Asansol
BURDWAN
 
 
(2)Air-Conditioning & Refrigeration Technician
IX Pass
6
25
Sealdah
KOLKATA
 
 
(2)Air-Conditioning & Refrigeration Technician
IX Pass
6
25
Diamond Harbour
24 PGNS(S)
 
 
(3)Electrical Technician 
Madhyamic
6
25
KRISHNANAGAR
NADIA
 
 
(3)Electrical Technician 
Madhyamic
6
25
Malda
MALDA
 
 
(4)Automobile Technician
Madhyamic
6
25
Tamluk 
MIDNAPUR EAST
 
 
(4)Automobile Technician
Madhyamic
6
25
Coochbehar
COOCHBEHAR
2
INTERNATIONAL COLLEGE
Beutician with Health Care
VIII Pass
6
25
Ballygunge
KOLKATA
3
AMBUJA CEMENT FOUNDATION
(1)Computer Hardware
X Pass
6
25
Farakka
MURSHIDABAD
 
 
(2)Electronics  & Air Conditioners Repairing
X Pass
6
25
Farakka
MURSHIDABAD
4
INSTITUTE OF MEDICAL & TEHNOLOGICAL RESEARCH(GOVT. RECOG.)
Laboratory Assistant(Pathology)
Madhyamic
6
25
Kolkata
KOLKATA
5
SOCOETY FOR THE SCHOOL OF MEDICAL TECHNOLOGY
Physiotherapy Operator
Madhyamic
6
25
Amdanga
24 PGS(N)
 
 
Physiotherapy Operator
Madhyamic
6
25
Berhampore
MURSHIDABAD
 
 
Physiotherapy Operator
Madhyamic
6
25
Purulia sadar
PURULIA
 
 
Physiotherapy Operator
Madhyamic
6
25
Katwa
BURDWAN
6
INSTITUTE OF ALLIED HEALTH SCIENCES
ECG Tehnician
Madhyamic
6
30
Behala
KOLKATA
7
DURGAPUR P.C.ROY INSTITUTE OF ENTREPRENEURSHIP DEVELOPMENT
Plumbing & Sanitation
Madhyamic
6
40
Durgapur
BURDWAN
8
ENTERPRISE DEVELOPMENT INSTITUTE
Certificate Course in Small Business Development & Management
XII Pass
6
30
Kolkata
KOLKATA
9
APPAREL TRAINING AND DESIGN CENTRE
(1)Machine Mechanic(MM)
X Pass
4
20
Santoshpur
KOLKATA
 
 
(2)Production Supervision & Quality Control(PSQC)
XII Pass
6
20
Santoshpur
KOLKATA
10
KHANNA MOTOR TRAINING SCHOOL
LMV Driving Course
XII Pass
1.5
50
Kolkata
KOLKATA
11
DOEACC  SOCIETY
(1)Computerised Financial Accounting
H.S.
5
40
Jadavpur
KOLKATA
 
 
(2)Course On Computer Concepts
CLASS X Pass
             3.5 
40
Jadavpur
KOLKATA
 
 
(3)Computer Aided Design & Drafting using AUTOCAD/AUTOLISP
XII Pass
5
40
Jadavpur
KOLKATA
 
 
(4)Basic Course On Hardware & Networking
XII Pass
6
40
Jadavpur
KOLKATA
 
 
(5)Communication Skill Development Course
XII Pass
6
25
Jadavpur
KOLKATA
12
SIR SYED GROUP OF SCHOOLS
(1)Machine Embroidery
Madhyamic
6
30
Khidderpore
KOLKATA
 
 
(2)Computer Fundamentals
Madhyamic
6
30
Khidderpore
KOLKATA
13
PANIHATI YOUTH COMPUTER TRAINING CENTRE
Certificate in Computer Hardware Maintenance(CCHM)
XII Pass
6
30
Muragachha
24PGNS(N)
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	MILAN MELA 

Milan Mela - has been planned for the first time to bring the Minorities (Muslims, Christians, Sikhs, Buddhists & Parsees) into the main stream and thus exchange the ideas and develop their trades. The Mela will highlight the socio-cultural heritage of this section and also show case various consumer products and services. Around 300 stalls will exhibit/sell a variety of products and services in this exclusive Mela. This is going to be one of the unique concept where Minorities and the General Community interact more closer hence, its another rare occasion which proves the National Integration of our Country. 


THE PEOPLE BEHIND 

Milan Mela - is organised by West Bengal Minorities Development & Finance Corporation (W.B.M.D.F.C.) was established in 1996 to undertake the task of economic welfare of the Minorities through industries, commercial and cultural activities. Since its inception, WBMDFC has made a huge mark in West Bengal under the leadership of its honourable chairman Md. Salim. 

 
CULTURAL PROGRAMES 

The stage of Milan Mela is also used for promoting communal harmony and highlighting other social issues by organizing seminars, cultural programme, health awareness programme and free health checkup camps. The Career counselling programme and inter college/ school cultural competition are also organized for inculcating competitive sprit among students.Daily general health checkup programme and special health checkup programme are also conducted at Milan Mela venue



 
VENUE  

Park Circus Maidan.

 
Period & Timing of Milan Mela 2010 

The exhibition period is scheduled from 30.12.2009 to 10.1.2010. Time schedule: 3.00 p.m. to 8.30 p.m. on weekdays and 2.00 p.m. to 8.30 p.m. on Saturdays, Sundays and other holidays. 


